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The Yield of the 10-Year US Treasury
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Year-Over-Year Change
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Annualized Change
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CPI: Rents of Primary Residences
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Nominal GDP and 10-Year Yield
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The CRB Raw Industrial Spot Index
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Dollars for 20 Short Tons
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Commodities and Interest Rates Diverge
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US 10-Year TIPS Treasury Inflation Breakeven Rate
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Savings as a % of Disposable Income
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The U.S. Federal Deficit
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Total Government Outlays (Spending) As A Percentage of GDP
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Surplus/Deficit As A Percentage Of GDP
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Year-Over-Year CPI Back to 1800

30%
Jan-1864
27.03% Aug-1918
26.15%
25%
Jun-1920
23.67%
Mar-1947
20% 19.67%
Apr-1980
15% 14.59%
10%
5%
0%
-5%
-10%
-15%
Jun-1921 Feb-193'2
-15.79% -15.57%
1810 1830 1850 1870 1890 1910 1930 1950 1970 1990 2010 2030
Source: The Federal Reserve & BLS © 2020 Bianco Research, L.L.C. All Rights Reserved

https://www.biancoresearch.com/detailing-relative-rates

February 4, 2021 Bianco Research L.L.C



Inflation-Adjusted S&P 500 Index
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The Fed's System Open Market Account (SOMA) Portfolio
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The Fed's Holdings of Treasury Notes & Bonds
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Rising Ratio = Guru Index beats Retail Index
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Solactive Guru Index

The Top Guru Holdings Index tracks the top equity
holdings of a selected group of hedge funds based on the
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Retail Favorites Index
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Total Combined Call and Put Options Volume on All US Exchanges
Rolling 5-Day Average of Daily Volume
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Goldman Sachs Non-Profitable Technology Index
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The GS Non-Profitable Tech basket consists of non-profitable US listed
360 companies in innovative industries. Tech is defined quite broadly to include
new economy companies across GICS industry groupings. The basket is
optimized for liquidity with no name initially weighted greater than 4.65%.
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An equally weighted basket of the 50 highest short interest names in the Russell 3000. Names in the
basket have a market cap greater than $1billion. This basket is updated on a monthly basis.
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Source: Bloomberg, Goldman Sachs
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