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2023, 3.81%, finished the year ???
1988, 3.52%, finished the year 7.88%

1985, 2.28%, finished the year 22.10%

1984, 2.06%, finished the year 15.14%
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1934, +14.94%, finished the year -4.71%
1987, +13.18%, finished the year +098%

1975, +12.28%, finished the year +31.55%

1976, +11.83%, finished the year +13.62%

2019, +7.97%, finished the year +28.88%

1943, +7.68%, finished the year +19.44%
1967, +7.59%, finished the year +20.09%

1946, +7.37%, finished the year -11.87%

2023, +7.29%, finished the year ??? 
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Fortune - 57% of Americans can’t afford a
$1,000 emergency expense, says new report.
A look at why Americans are saving less and
how you can boost your emergency fund
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Good afternoon, and welcome. My colleagues and I

understand the hardship that high inflation is causing,

and we are strongly committed to bringing inflation

back down to our 2 percent goal.

Over the past year, we have taken forceful actions to

tighten the stance of monetary policy. We have

covered a lot of ground, and the full effects of our

rapid tightening so far are yet to be felt. Even so, we

have more work to do.

Price stability is the responsibility of the Federal

Reserve and serves as the bedrock of our economy.

Without price stability, the economy does not

work for anyone. In particular, without price

stability, we will not achieve a sustained period

of labor market conditions that benefit all.
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Date of Consecutive Trading Date of Calendar Days to 

Inversion Days Inverted Next Recession Next Recession

1/10/1969 24 Dec-69 325

6/14/1973 177 Nov-73 140

12/8/1978 91 Jan-80 389

11/7/1980 102 Jul-81 236

6/6/1989 30 Jul-90 390

7/31/2000 135 Mar-01 213

8/1/2006 217 Dec-07 487

6/6/2019 41 Feb-20 268

11/22/2022 ???? ???? ????

Average 111 311

1/10/1969 = inverted for 24 calendar days, went positive for 33 days, then inverted again for 53 days

6/6/1989 = inverted for 30 calendar days, went postive for 9 days, inverted again for 26 days

How Long Until the Recession?
When the 3-month to 10-year yield curve inverts for 10 consecutive trading days

6/6/2019 = As of July 31 the inversion has been 41 consecutive trading days.                                                                              

Positive for 1 day, then inverted again for 67 days (through October 10)

311 days after the curve inverted (November 22, 2022) is September 29, 2023.

487 days later (the record amount of time to date) is March 23, 2024.

Question: does this market have the patience to wait until March 2024 before solid signs emerge that the Fed can pivot?
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